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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que.l  Give the meaning of Economic laws Describe its Limitations. (10)
OR
Que.1  Examine the characteristics of economic laws.
Que.2  Explain Real Cost and Monetary Cost. (10)
OR
Que.2  Explain with diagram concepts of fixed cost and variable cost.
Que.3 What is Market? Examine its characteristics. (10)
OR
Que.3  State the types of Monopoly.
Que.4 Examine the condition of price Discrimination. (10)
OR
Que.4 Discuss the importance of Selling Cost.
Que.5 Write answer any “2” following “4”. (10)

1) Nature of Economic laws.
2) Average Cost and Marginal Cost.
3) Characteristics of Perfect Competition.
4) Objectives of Selling Cost.
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